
Riverstone Homeowners Association, Inc. 

Financial Statements 

 December 31, 2022 



Crystal Chang CPA PC 
Certified Public Accountant 

6575 West Loop South Suite 500 
Bellaire, TX 77401 

713-857-6300 Fax: 713-492-2000
www.chang-cpa.com

Independent Auditor's Report 

To the Board of Directors of 
Riverstone Homeowners Association, Inc.  

Opinion 
We have audited the accompanying financial statements of Riverstone Homeowners Association, Inc. (the 
“Association”), which comprise the balance sheet as of December 31, 2022, and the related statements of 
revenues, expenses, and changes in fund balance and cash flows for the year then ended, and the related 
notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the Association as of December 31, 2022, and the results of its operations and its 
cash flows for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Basis for Opinion 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditor’s  
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Association and to meet our other ethical responsibilities in accordance with the 
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Association’s ability to continue 
as a going concern within one year after the date that the financial statements are available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but it is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
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collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 

 
In performing an audit in accordance with generally accepted auditing standards, we: 

 
• Exercise professional judgment and maintain professional skepticism throughout the audit. 
• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Association’s internal control. Accordingly, no such opinion is 
expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Association’s ability to continue as a going concern for a 
reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related 
matters that we identified during the audit. 

Disclaimer of Opinion on Required Supplementary Information 
Accounting principles generally accepted in the United States of America require that Supplementary 
Information on Future Major Repairs and Replacements on page 14-53 be presented to supplement the 
basic financial statements. Such information, although not a part of the basic financial statements, is 
required by the Financial Accounting Standards Board, who considers it to be an essential part of  
financial reporting for placing the basic financial statements in an appropriate operational, economic, or 
historical context. We have applied certain limited procedures to the required supplementary information 
in accordance with auditing standards generally accepted in the United States of America, which  
consisted of inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management’s responses to our inquiries, the basic financial statements, 
and other knowledge we obtained during our audit of the basic financial statements. We do not express an 
opinion or provide any assurance on the information because the limited procedures do not provide us  
with sufficient evidence to express an opinion or provide any assurance.” 

 
 
 
 
 Houston, TX 
 July 27, 2023 
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Riverstone Homeowners Association, Inc. 
Balance Sheet 

December 31, 2022 
 
 
 
 
 

Operating Replacement Foundation Total
Fund Fund Fund

Assets
Cash and cash equivalents 3,293,530$        8,119,315$        2,070,391$        13,483,236$      

Assessments Receivable, net of allowance 
for doubtful accounts of $101,546 347,426 21,700 37,155 406,281
Other receivable 238,942 -                         -                         238,942
Prepaid expense 18,408 -                         -                         18,408               
Due from Foundation Fund 734,004 -                         -                         734,004             
Due from Replacement Fund 1,354,945 -                         -                         1,354,945                                   

Total Assets 5,987,255$        8,141,015$        2,107,546$        16,235,816$      

Liabilities and Fund Balances
Accounts payable and accrued expenses 359,247$           13,086$             -$                       372,333$           
Assessments received in advance 4,755,673 -                         -                         4,755,673
Construction and pool deposit 222,997 -                         -                         222,997
Due to Operating Fund -                         1,354,945 734,004             2,088,949          

Total Liabilities 5,337,917 1,368,031 734,004             7,439,952
Fund Balances 649,338             6,772,984          1,373,542          8,795,864          

Total Liabilities and Fund Balance 5,987,255$        8,141,015$        2,107,546$        16,235,816$      

 
 
 
 
 
 
 
 
 

 
 
 

 
 

 
 

See accompanying notes to financial statements. 
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Riverstone Homeowners Association, Inc. 
Statement of Revenues, Expenses and Changes in Fund Balances 

For the Year Ended December 31, 2022 
 

Operating Replacement Foundation Total
Revenues Fund Fund Fund

Assessment 8,984,560$        678,618 650,478 10,313,656$      
Reimbursement of expense 1,293,322 -                         -                         1,293,322
Capitalization fee -                         450,000 -                         450,000
Miscellaneous income 473,725 -                         -                         473,725
Grant from foundation 280,415 -                         -                         280,415
Transfer fees 89,700 -                         -                         89,700
Interest Income 54 48,862 6,906 55,822
Program income 23,956 -                         -                         23,956
Facility income 21,477 -                         -                         21,477

           Total Revenues 11,167,209 1,177,480 657,384 13,002,073

Expenses
Landscaping 3,086,647 -                         -                         3,086,647
Capital improvements -                         2,476,203 -                         2,476,203
Utilities 1,607,703 -                         -                         1,607,703
Payroll 1,522,585 -                         -                         1,522,585
Other operating expense 734,902 -                         -                         734,902
Neighborhood operating expense 532,069 -                         -                         532,069
Pool and buildings 477,505 -                         -                         477,505
Lakes and waterways 473,176 -                         -                         473,176
Foundation Fund Expense -                         -                         406,507 406,507
Community events and functions 394,595 -                         -                         394,595
Insurance and taxes 254,294 -                         -                         254,294
Legal and professional services 224,255 -                         -                         224,255
General recreation 212,328 -                         -                         212,328
General property maintenance 185,408 -                         -                         185,408
Administrative expenses 89,692 -                         -                         89,692
Parks and tennis 26,100 -                         -                         26,100
Member communications 9,079 -                         -                         9,079
Community standards 6,331                 -                         -                         6,331                 

            Total Expenses 9,836,669 2,476,203          406,507             12,719,379

Excess (deficit) of Revenue over Expense 1,330,540          (1,298,723)         250,877             282,694             

Fund Balance
    Beginning of year (681,202)            445,108             (445,108)            (681,202)            

Prior period adjustment -                         7,626,599 1,567,773 9,194,372          
    Ending of year 649,338$           6,772,984$        1,373,542$        (398,508)$          

 
See accompanying notes to financial statements. 
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Riverstone Homeowners Association, Inc. 
Statement of Cash Flows 

For the Year ended December 31, 2022 
 

 
Operating Replacement Foundation

Fund Fund Fund Total
Cash Flows From Operating Activities
Excess of revenues over expenses 1,330,540$        (1,298,723)$       250,877$           282,694$           
Adjustments to reconcile excess (deficiency) of
  revenues over expenses to net cash
  provided (used) by operating activities:

(Increase) decrease in:
Assessments receivable (71,494)              58,704               85,074               72,284               
Other receivables 10,615               -                         -                         10,615               
Prepaid Expense 178,663             -                         -                         178,663             

Increase (decrease) in:
Accounts payable and accrued expense (82,887)              (100,131)            -                         (183,018)            
Assessments received in advance 414,033             -                         -                         414,033             
Construction/ Pool Deposit 222,997             -                         -                         222,997             
Refoundable deposit (213,263)            -                         -                         (213,263)            
Contract liabilities -                         (7,626,599)         (1,567,773)         (9,194,372)         
Unearned Income (1,230)                -                         -                         (1,230)                

Net cash provided by operating activities 457,434 (7,668,026)         (1,482,699)         (8,693,291)         

Cash Flows From Financing Activities
Decrease (Increase) in:

Prior period adjustment -                         7,626,599          1,567,773          9,194,372          
Interfund transfers (1,390,718)         1,201,431          734,004             -                         

Net cash provided by financing activities (1,390,718)         8,828,030          2,301,777          9,194,372          

Net increase in cash and cash equivalents 397,256             (138,719)            1,069,955          783,775             

Cash and cash equivalents, beginning of year 2,896,274          8,258,034          1,545,153          12,699,461        
Cash and cash equivalents, end of year 3,293,530$        8,119,315$        2,615,108$        13,483,236$      

Supplemental Disclosures:
Federal Income Tax Paid -$                       -$                       -$                       -$                       
Interest Paid -$                       -$                       -$                       -$                       

 
 
 
 
 

 
See accompanying notes to financial statements.
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Riverstone Homeowners Association, Inc. 
     Notes to Financial Statement 

 
Note 1 - Organization 
Riverstone Homeowners Association, Inc. (the Association) is a Texas non-profit corporation 
incorporated in May 2001 for the purpose to promote health, safety and welfare of the residents of 
Riverstone subdivisions in Fort Bent County, Texas. The Association is under Declarant control. The 
property is comprised of approximately 6,491 single family residential units as of December 31, 2022. 

Note 2 - Date of Management’s Review 
In preparing the financial statements, the Association has evaluated the events and transactions for 
potential recognition or disclosure through July 27, 2023, the date the financial statements were available 
to be issued. 

Note 3 - Summary of Significant Accounting Policies 

Basis of Accounting 
The accompanying financial statements have been prepared on the accrual basis of accounting, whereby 
income is recognized when earned and costs and expenses are recognized when the obligations are 
incurred. 

Funds 
The Association's governing documents provide certain guidelines for governing its financial activities.  
To ensure observance of limitations and restrictions on the use of financial resources, the Association 
maintains its accounts using fund accounting. Financial resources are classified for accounting and 
reporting purposes in the following funds established according to their nature and purpose: 

 
Operating Fund — this fund is used to account for financial resources available for the general 
operations of the Association. 

 
Replacement Fund — this fund is used to accumulate financial resources designated for future 
major repairs and replacements 

 
Foundation Fund — this fund serves as a board appointed committee under the Association for the 
lawful purposes, including but not limited to religious, charitable, benevolent, educational, 
literary, patriotic, civic, social, athletic, scientific, and such other activities as are permitted to be 
carried on by the corporation. 

Cash and Cash Equivalents 
Cash and cash equivalents consist of short-term, liquid investments which are readily convertible into 
cash within ninety days of purchase. The Association maintains its cash balances in financial institutions 
secured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000. 

 
Cash and cash equivalents in Alliance Association Bank ICS account are deposited to different FDIC- 
insured institutions through the ICS service of Alliance Association Bank. As of December 31, 2022, the 
balance of uninsured cash and cash equivalents was $ -0-. 
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Riverstone Homeowners Association, Inc. 
Notes to Financial Statements 

Note 3 – Summary of significant Accounting Policies (Continued) 

Member Assessments 
Association members are subject to assessments to provide funds for the Association’s operating expenses 
and major repairs and replacements. Residential Assessments on all lots are fixed at a uniform rate. Lots 
in gated sections are subject to Neighborhood Assessment, lots at lakefront are subject to Lake 
Assessment. As of December 31, 2022, the Residential Assessment was $1,110 per lot, Gate Assessment 
was $700 per lot, and Lake Assessment was $60 per lot. Lots owned by Builders are assessed at 50 
percent of regular assessment rate. The following table summarizes the Association’s assessments by 
section, number of units within each section (i.e., homeowner/builder controlled) and their assessment 
rates. 

Assessment Section #of Units Assessment Rate for 2022
Full Year Assessment 6325 $1,110
Full Year Assessment (Builders) 166 $555
Mid Year Assessment Prorated
Quarterly Mowing Assessment $359/qtr 119 $1,436
Lake Assessment 404 $60
Assessment A Avalon Phase I 355 $700
Assessment B Avalon Phase II 1172/20 $700/$350
Assessment C Crescent View 20 $1,380
Assessment D The enclave 42 $979
Assessment E Hartford Landing 54 $700
Assessment F Ivy Bend 10 $3,228
Assessment G Majestic Point 27 $1,188
Assesment H The reserve 27 $926
Assessment I The Island 9/1 $5018/$2,509
Assessment J Waters Cove 60 $700
Assessment K Hagerson 43/117 $700/$350

Assessment revenue is recognized as the relate performance obligations are satisfied at transaction 
amounts expected to be collected. The Association's performance obligations related to its operating 
assessments are satisfied over time on a daily pro-rata basis using the input method. The performance 
obligations related to the replacement fund assessments are satisfied when these funds are expended for 
their designated purpose. Assessments are recognized for the period assessed. Assessments receivable at 
the balance sheet date are stated at the amounts expected to be collected from outstanding assessments 
from unit owners. The Association's policy is to retain legal counsel and place liens on the properties of 
owners, at the discretion of the Board of Directors. The Association assesses the collectability of the 
receivables based on a review of the individual receivable accounts. The allowance for doubtful accounts 
was $101,546 as of December 31, 2022. 

The Association treats uncollectible assessments as variable consideration. Methods, inputs, and assumptions 
used to evaluate when assessments are considered uncollectible include consideration of past experience and 
susceptibility to factors outside the Association's control. 
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Riverstone Homeowners Association, Inc. 
Notes to Financial Statements 
 

Note 3 – Summary of significant Accounting Policies (Continued) 
 
Assessment Received in Advance 
Assessments received in advance at the balance sheet date represent payments received from association 
members during the current year, which relate to maintenance assessment for the following year. 
 
Capitalization Fee 
Upon acquisition of record title to a Lot by the first Owner from a Builder and upon each resale or 
transfer a Lot of a single-family residence which is not an exempt transfer, a payment shall be made by or 
on behalf of purchaser to the Association in an amount equal to 100 percent of the Residential 
Assessment as Replacement Fund Payment for the year in which the sale or transfer occurs, or such lesser 
amount as  may hereafter be specified by the Board. This amount shall be in addition to, not in lieu of, the 
Residential Assessment and shall not be considered an advance payment of Residential Assessments. 
This amount shall be paid to the Association at closing, and shall be deposited into an account as a 
replacement fund for the repair, reconstruction or replacement of improvements of the common area. 

 
Riverstone Foundation 
Riverstone Community Services Foundation, Inc. (the Foundation) was a Texas non-profit corporation 
under the Texas Non-Profit Corporation Act. It was originally incorporated in June 2001 for the lawful 
purpose or purposes, including but not limited to religious, charitable, benevolent, educational, literary, 
patriotic, civic, social, athletic, scientific, and such other activities as are permitted to be carried on by the 
corporation exempt from federal income tax under Section 501(c)(4) of the Internal Revenue Code. 

 
The Foundation shall have no members. The initial officers of the Foundation shall be a President, Vice 
President, Secretary and Treasurer, with the President and Secretary to be elected from among the 
members of the board of trustees. The board of trustees may appoint such other officers, including one or 
more Assistant Secretaries and one or more Assistant treasurers, as it shall deem desirable in accordance 
with the by-laws, such officers to have the authority and perform the duties prescribed from time to time 
by the board of trustees. Any two or more officers may be held by the same person, except the officers of 
President and Secretary. 

 
During the year of 2018, the Foundation was dissolved and transferred to Riverstone Homeowners 
Association, Inc. and exists as a board appointed committee under the Association. 
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Riverstone Homeowners Association, Inc. 
Notes to Financial Statements 
 

  Note 3 – Summary of Significant Accounting Policies (Continued) 

Foundation Payment Income 
The Association collects a transfer fee (“Foundation Fee”) on behalf of the Riverstone Community 
Services Foundation, Inc. (the “Foundation”) upon each transfer of title to a Lot which is not a transfer by 
a Builder or an Exempt Transfer. The Foundation Payment shall be payable to the Association at closing 
of the transfer. The Association’s Board shall determine the amount of the Foundation Payment after 
consultation with the Foundation. The Foundation Payment shall not be greater than 0.25 percent of gross 
selling price of the applicable property. All Foundation Payments which the Association collects on 
behalf of the Foundation shall be classified as the Foundation income and deposited into a separate 
account in the name of the Foundation and shall be used for such purposes as the Foundation, acting 
through its board of trustees, deems beneficial to the general good and welfare of the Riverstone 
community. 

Reimbursement of Expenses 
The Association shared landscaping and community expenses with Riverstone Commercial Property 
Owners Association (“Riverstone POA”). For the year ended December 31, 2022, Riverstone POA 
reimbursed $462,418  for such expenses. Riverstone POA reimbursed $35,928 in 2022 for shared 
management fee. In 2022, Fort Bend County LID reimbursed the Association $794,976 in total to help 
with the costs that are located in LID district. 

Declarant Control 
The Association is under Declarant Control. As long as the Class “B” membership exists in the 
Association, the Declarant may annually elect either to pay Residential Assessments on the Lots it owns 
or to subsidize the deficit. As of December 31, 2022, the Declarant owns 1 lot in the subdivision and 
chose to subsidize the deficit. 

Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect certain reported amounts and 
disclosures. Accordingly, actual results could differ from those estimates. 

Fair Value of Financial Instruments 
The Association’s financial instruments are cash and cash equivalents, assessments receivable, 
assessments received in advance, prepaid expenses, accounts payable and accrued expenses. The 
recorded values of the cash and cash equivalents, assessments receivable, assessments received in 
advance, prepaid expenses, accounts payable and accrued expenses approximate their fair values based 
on their short-term nature. 
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Riverstone Homeowners Association, Inc. 
Notes to Financial Statements 
 

  Note 3 – Summary of Significant Accounting Policies (Continued) 

Property and Equipment 
Real property and common areas acquired from the developer and related improvements to such property 
are not reflected on the Association’s financial statements. Those properties are owned by the individual 
unit owners in common and not by the Association, however, they require individual unit owner’s 
approval to sell these assets. In accordance with the AICPA guide and FASB 972-360-25, there assets are 
not capitalized. 

 
The Association capitalizes significant real and personal property to which it has title or other evidence of 
ownership at cost. At December 31, 2022 the Association has not capitalized such property. 

Contract Liabilities (assessments received in advance-replacement fund) 
The Association recognizes revenue from members as the related performance obligations are satisfied. A 
contract liability (assessments received in advance-replacement fund) is recorded when the Association 
has the right to receive payment in advance of the satisfaction of performance obligations related to 
replacement reserve assessments. The balances of contract liabilities (assessments received in advance- 
Replacement Fund) as of the beginning and end of the year are $7,626,599 and $0 respectively. The 
balances of contract liabilities (assessments received in advance-Foundation Fund) as of the beginning 
and end of the year are $1,567,773 and $0 respectively. 

Note 4 – 401(k) Contribution 
Since 2017, the Association has allowed its employees to contribute to a 401(k) Plan. Upon hire all non- 
union employees may participate in the Plan. Employer match is 100 percent of employee deferrals up to 
the first 6 percent of compensation for the period and is immediately vested. 
 
Note 5 - Federal Income Tax 
The Association is exempt from Federal income taxes under Section 501(c) (4) of the Internal Revenue 
Code. 

 
The Association adopted the accounting for uncertainty for income tax guidance, which clarifies the 
accounting and recognition for tax positions taken or expected to be taken in its income tax returns. The 
Association’s tax filings are subject to audit by various taxing authorities. The Association’s federal 
income tax returns for year 2019, 2020 and 2021 remain open to examination by the Internal Revenue 
Service. In evaluating the Association’s tax provisions and accruals, the Association believes that its 
estimates are appropriate based on current facts and circumstances 
 

Note 6 - State Franchise Tax and Sales Tax 
The Association is exempt from Texas franchise tax as specified under Section 171.082 of the Texas Tax 
Code as a homeowners’ association. The Association is exempt from Texas sales tax as a qualifying 501 
(c)(4) entity. 
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Riverstone Homeowners Association, Inc. 
Notes to Financial Statements 

Note 7 - Long Term Contracts and leases 
As of December 31, 2022 the Association has the following longterm commitment: 

• A 4-year commitment lease with Always in Season Decorating Services, Inc. from July 2022 to 
January 2027 regarding decorations in the community. 

• A 5-year software license agreement with ALOSANT LLC, a Montana limited liability 
corporation, for a software product (the “Product App”) formed for improvements in community 
lifestyle. 

• A 3-year contractor agreement with Risher Fitness Management, Inc. from January 1, 2022 to 
December 31, 2024, for services to be performed at The Club at Riverstone Fitness Center and 
Tennis Court Complex. 

• A 3-year maintenance agreement with Fort Bend Levee Improvement District No.15 and Fort 
Bend Levee Improvement District No. 19 from July 1, 2021 to June 30, 2024 for regional 
recreational facilities. 

Note 8 - Future Major Repairs and Replacements 
The Association’s governing documents require funds be accumulated for future major repairs and 
replacements. Accumulated funds, which aggregate approximately $6,772,984 at December 31,2022, are 
held in separate accounts and generally not available for operating purposes. Currently, the replacement 
reserves are funded through earning on investments of the reserve fund. Additionally, the Association 
makes discretionary capital contributions to the reserve fund. 
 
The association engaged an independent reserve study firm who conducted a study in July 2022 to 
estimate the remaining useful lives and the replacement costs of the common property components. It is 
the Association’s intent to base future funding for such major repairs and replacements over the estimated 
useful lives of the components will be based on the study’s estimates of current replacement costs, 
considering amounts previously accumulated in the replacement fund. The association’s goal increase 
reserve to an adequate level to meet future repair and replacement needs; a summary of the study’s results 
is included as supplementary information. 
 
Actual expenditures, however, may vary from the estimated amounts and the variations may be material. 
Therefore, amounts accumulated in the reserve fund may not be adequate to meet future needs. If 
additional funds are needed, however, the Association has the right, subject to member approval, increase 
regular assessments or it may delay major repair and replacements until funds are available. 

Note 9 – Prior period adjustment 
Prior period adjustment is for the reclassification of Contract liabilities. It has no effect on federal income 
tax liabilities. 

Note 10 - Subsequent Events 
Upon evaluation, the Association notes that there were no material subsequent events between the date of 
the financial statements and the date that the financial statements were issued or available to be issued. 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and 

Replacements December 31, 2022 
(Unaudited) 

An outside consulting company conducted a study in July 2022 to estimate the remaining useful lives 
and the replacement costs of the components of common property. Replacement costs were based on 
the estimated costs to repair or replace the common property components at the date of the study.  

 
The following information is based on the study and presents significant information about the 
components of common property. 

 
As of December 31, 2022, $8,119,315 was allocated to the Replacement und, and $2,070,391 
was allocated to the Foundation Fund. 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 

 
 
 
 
 
 
 
 
 
 

18



Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

24



Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 

 
 
 
 
 
 
 
 
 
 

35



Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
Supplementary Information on Future Major Repairs and Replacements (Continued) 

December 31, 2022 
(Unaudited) 
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Riverstone Homeowners Association, Inc. 
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